3enéHoe PMHaHCMpPOBaHUE

GREEN
¢ ECONOMY
—— BELARUS —

Pa3BuTMe 3enEéHoi 3KOHOMUKWU TpebyeT 3HAYMTENbHbIX UHBECTULMIA B HOBblE TEXHOMOMMU U CEKTopa,
KOTOpble CTaHyT OCHOBOWM OyayLlero 3KOHOMWYECKOro pocTa. B crpartervm ycTtoMymMBOro passutust u
HaumoHanbHOM nnaHe no 3enéHol 3koHOMUKe Bernapycy roBopuTbCs O HEOOXOAMMOCTU pPa3BUTUS
3eNEHoro hMHaHCUPOBaHWS, OQHAKO Aarblue O6LLEero ynomMmmHaHusl 4eno He uaer.

- Ha calime 2oc3akyrnok Hem rioucka “3enéHbix” npoekmos, a ro oueHke BEROC 42%

OMPOWEeHHbIX npednpuHUMamernel He MOHUMarom cymu 3e1EHbIX 20C3aKyMoK.

- B Oekabpe 2022 200a MuHuH 8birtycmur 3esieHble obriuzauuu, Komopsble rnpuobpenu
poccutickue UH8ecmopabl.

- PetimuHzosoe azeHmcmeo BIK e 20222. pa3pabomano ESG-pelimuHa, Komopblil yxe
nonyyunu BHB baHk, benuHeecmbaHk, CbepbaHk, 65CE baHk u TexHobaHK.

MopoaoepxKy aKomormyeckum npoektam 6usHeca npepoctaBnanu psg  O6enopyccknx 6GaHKoB B
COTPYyOHMYECTBE C MHOCTPAHHBIMWU U MeXAyHapoaHbIMU (PrHAHCOBBIMU MHCTUTYTamu. MNocne 2020 r. ns-
3a BBeJEeHUS CaHKLMI MexXayHapoaHOe COTPYAHNYECTBO NpakTUYeCKN NONMHOCTHLI0 NPEKPaTMnoCh.

Moyemy Heob6xodumo peghopmMuposamb cucmemy ¢huHaHCUPOB8aHUS 3€/1IEHOU IKOHOMUKU?
McKycCTBEHHOE CAEPXUBAHNE Pa3BUTUS 3€NEHON 3KOHOMUKM M HEONaronpusTHbI UHBECTULIMOHHBIN
Knumat npuBeNn K HeJOCTaTKy 3eMEHbIX NMPOEKTOB Ha PbIHKE N yXO4Y U3 CTPaHbl MHBECTOPOB.

1. 3enéHoe hmHaHCMpoOBaHME He MOXeT pa3BuBaTbCA 0e3 KOMMIIEKCHOW 3aKoHoaaTerbHOMW
6a3bl, cepTudurkaumm n Bepudmrkaumm UHaAHCOBbLIX UHCTPYMEHTOB, Crneumanm3npoBaHHbIX poHO0B U
6aHkoB. TpebyeTcs co3aaHme HauMOHaNbHOW CUCTEMbI, BKIOYAOLWEN TAKCOHOMUIO 3€MEHbIX NMPOEKTOB,
ayauT 3enéHblX (UHAHCOBbIX MHCTPYMEHTOB, OLEHKY SKOJTOMMYECKUX PUCKOB.

2. B 0GaHkoBckon cdepe 3enéHoe UHAHCMPOBAHUS pa3BUBANoOCb Onarogaps WHULMaATUMBe
6aHkoB, 6e3 pa3paboTkm COOTBETCTBYHOLLErO 3aKoHOA4ATeNbCTBa M Mnomolwm rocygapcta. Cewnvac
GONbLIMHCTBO MHMUMATUB MNPUOCTAHOBMIEHO M3-3a MpEeKpaleHnsa MexXOyHapoOHOro COTpyaHWYecTBa,
CHWKEHUSA 3aMHTEPECOBAHHOCTN rocygapcTea, busHeca n HaceneHums.

3. ®uHaHcoBLIE opraHnsaumm n KomnaHumm Benapycm He y4aCTBYHOT B MeXAYyHAapOAHbIX 3eJ1eHbIX
MHNUMaTuBax, Takmx Kak an/lHLl,I/II'IbI 3KBaAToOpa, HEe npunaepXxmBaroTCA MPUHLNNOB ICMA o BbllMyCKe
3€J1eHbIX U yCTOIZ‘-IVIBbIX 06n|/|rau,vu7|, N, COOTBETCTBEHHO, HEe BbIXOOAT Ha MeXAyHapOoHbl€ pPbIHKAU
yCTOVI‘-II/IBOFO Kanutana. Iﬂ,aHHI:Ie MHMUMATUBLI cenvac TpyaoHopeanndyembl WU3-3a CaHKUUN 1
penyTaumMoOHHbIX PUCKOB OJ1IA WHOCTPAHHbIX WHBECTOPOB, KOTOpPble HE XOTAT BKNaAdblBaTbCA B
«TOKCUYHbIE» NPOEKThI.

Ona passutns 3enéHon aKkoHOMWKM Benapycb MOXeT mcnonb3oBaTb onbiT EBponenckoro cotosa.
EC noctaBun uenb Nepentn K KnMMmaTU4eckn HenTparibHON 3KOHOMUKe, NpuHAB EBponenckuin 3enéxoiin
kypc (E3K). [Ona duHaHCcupoBaHua nonuTukn paspaboTaHa KOMMNIEeKcHas nporpamma  Aans
nepeHanpaBfieHMsA UHBECTULIMA Ha pa3BUTUE 3eJIEHON IKOHOMUKMU U 3eMEHAsS TAKCOHOMMUS.

3enéHas makcoHomus orpedernisiem, Kakue 8udbl 0esimesibHOCMU S8/151F0MCcs yemou4usbIMu U
€coomeemcmayrm 3KOI02UYHbIM UETSIM: CHUXEHUe 8bI6pocos, adanmauyusi K USMEHEeHUIO
Krnumama, ycmou4ugoe UCrofib308aHUEe 800HbIX PECYPCO8, UUPKYSpHas 3KOHOMUKa,
CHUXeHUE 3a2ps3HEeHUS, 3auuma u eoccmaHoeneHue buopa3Hoobpasusi U 3KOCUCMEM.

EC lMNnaHnpyeT npuBneyb 6onee 1 TpnH eBpo MHBeECTULUI B TeveHne 10 neT, ncnonb3oBaTtb 40X04bl OT
NpoAaxu KBOT Ha BbIGpOCHI M CTUMynupoBaTb GusHec GbiTb Gonee akonornyHeiM BHegpeHnem ESG
OTYETHOCTU (BO3AENCTBUE HA OKPYXaIoLLYO cpefy, COLUyM, KoprnopaTMBHOE yrpaBrieHue).

Ona obneryeHnss TpaHcopMauMM SKOHOMWMKM co3faHbl MexaHu3m cnpaBegnvMBOro nepexona,
Mnatopma TeXHUYECKOro COAencTBNAa N pekoMmeHgauun, MNnaHsl 4encTBur U psag Apyrux JOKYMEHTOB.

lMonb3a onsi 6enapycoe

Pa3BuTtne 3enéHoro oMHaAHCUPOBaAHUS CTAHET CTMMYJSIOM AN Pa3BUTUS 3€MEHOM SKOHOMUKM U pocTa
nHBectTMumn. byayTt cosgaHbl HoBble pabouve MecTta B (OUHAHCOBOW cdiepe, rocynapCTBEHHOM
ynpaBneHnn, CcBA3SIX C OOLECTBEHHOCTbIO, OM3HEC-KOHCYNbTUPOBaHUU, —Hayke W obpas3oBaHWUW.
MHBecTnummn no3BonsaT npeanpvHMMaTensam pasBuBaTbh NPOM3BOACTBA/M CO3a4aBaTh HOBblE GU3HECHI, a
Bcem Oenapycam - nonyyYntb fbroTHOE PMHAHCMpPOBaHME Ha /3HeproadpeKkTMBHbIN OOM  Wn
3KONOrMYHbIN aBTOMOOUIb.



Kak pasBuBaTtb 3enéHoe huHaHcupoBaHue B benapycu?

O6s13aTenbHbIMU YCIOBUSIMU pa3BUTUSA 3eNEHOro chMHaHCMpoBaHus B Benapycu siBnsietcst cTaHoBReHMe
YCTOMYMBOW SKOHOMMKM, YnyylleHne umMmumpka benapycu Ha MexayHapo[HoW apeHe, cosgaHuve
6naronpuUsSITHOroO MHBECTULIMOHHOIO KNumaTa 1 pasBuUTUe MeXayHapo4HOro CoTpyaHuYecTBa.

3apaum MpakTnyeckas peanusauus
1. Co3paTb HOPMaATUBHYIO U METOAOJIOrNYECKyo 6a3y

- PaspaboTka 3akoHOB 1 - PaspaboTaTtb nnaH AencTBuin No pa3BuUTUIO 3ereHblX 1HaHCOB
HOPMaTMBHbIX akTOB O 3eriéHomM |- Co3aaTtb 3enéHyto TakcoHoMuIo no npumepy EC
UHaAHCMpPOBaHUM - PaspaboTaTtb cuctemy BepudmkaLmm n ceptudmkaunm aenéxbix
- MprBegeHne HaumoHanbHOro |obnurauuin u Apyrux MexaHM3mMoB
3aKoHoaaTernbLcTBa B - Co3gaTb METOA0MOIMI0 OLEHKN UHBECTULIMOHHOW
COOTBETCTBME C npvBreKaTenbHOCTN N 3KOMNOrnyeckom apeKTMBHOCTN NPOEKTOB
MeXayHapoaHOW NPaKTUKON - BHegpuTb npaBuna 3eneHoro puck MeHegXmeHTta B 6aHkax
- CoBepLueHCTBOBaHWe - BBectn He(pmHaHcoByt0 OTYETHOCTL KoMnaHu (ESG)
3eNEéHOro HarnoroobnoXxeHms - Co3gatb cucTtemMy Toproenu kBotamu Ha Bblibpockl CO2

2. PasBuBaTtb 3enéHble PMHAHCOBbLIE MeXaHU3MbI

- Mopaepxka 3enéHbix 6aHKoB 1 |- CTUMynupoBaTb 6aHKM yBeNMYMBaTL A0 3eNEHbIX NPOEKTOB 3a
NPOEKTOB CYeT perynmpoBaHunsi, Haroros 1 (YMHaAHCOBON NOAAEPXKKM

- MpucoeanHeHne rHaHCOBLIX [rocyaapcTea

WMHCTUTYTOB K MeXAyHapoAHbIM |- PasBnBaTh 3enéHble roc3akynku

3eneHbIM HMUnaTuBam - MoowpsTb BbINYCK 3eMeHbIX 06nuraunin, KpeguTos, 3aNMOB,

- OueHKa yCTOMYMBOCTM (PUHTEX [MNOTEKN, CTPAXOBbIX U JIN3NHIOBbIX NPOAYKTOB

NPOaYKTOB - PazpaboTtaTb MapkupoBKy 3eneHOn UnoTekn

- MoBbiweHne akonornyeckon n |- OpraHn3doBaTb Ha benapycckon BantoTHO-pOHAOBOW BUpXKe CeKLMIo
PUHAHCOBOM rPaMOTHOCTH 3eMNéHbIX JONTOBbLIX MHCTPYMEHTOB

HaceneHuns n bmuaHeca - Co3pgaTtb nnatcopmy 3erneHoro omHaHcmpoBaHus no npumepy EC

- [oTOBUTBL Kagpbl AnAa 3KOJ1I0rmn4eCKoro MeHegXXMeHTa

3. PasBuBaTb MHBECTULMOHHbIN PbIHOK

- Copencrene passButumio - PazpaboTtaTb MHBECTULIMOHHbIV MaH 1 CTpaTeruo passuTus
BbICOKOTEXHOSTOMMYHbLIX 3eNeHbIX[3eNéHON aKOHOMUKKM Benapycu

NPOEKTOB - Cchopmuposatb Knumatuyeckun ®oHg (Hanoru, npogaxa KBoT)

- CosgaHune mexanunama 3awmTbl |- CoKpaTuUTb KONMYECTBO 06A3aTeNbHbIX BUOOB CTPaxoBaHuUs;
WHBECTULMI, B T.4. 32 cCHeT pa3BuBaTth LMPOBOE CTpaxoBaHue, B T.4. B cchepe hMHaHCMPOBaHUSA
pa3BUTUSA CTpaxoBaHUA YCTONYMBBIX MPOEKTOB

- Co3gaHune UHCTUTYTa - BHegpaTb npuHumnel ESG npu dpmHaHCMpoBaHUK

NEHCUMOHHLIX (POHOOB - MprBnekaTb NEHCUOHHLIE (POHALI K 3€NEHOMY MHBECTUPOBAHUIO

- DopMMpoOBaHME 3KOCUCTEMBI |- YCunmBaTb OpMeHTaUmo (PrHTEXa Ha YCTOMYMBbLIE MPOEKThI
3enéHbIX cTapTanos - Co3pgaBatb MHKyHaTopbl, akcenepaTopbl, XakaTOHbl, KMECOYHULbI»
- CTaHoBneHue pbiHka pHTexa |- CoBepLUEeHCTBOBATL 3aKOHOA4ATENBCTBO B 061aCTN BEHYYPHOro

- Passutne BeHuyypHoro UHaAHCMpPOBaHUSA

UHaAHCHMpPOBaHUSA - PasBnBaTthb pbIHOK 3KOCUCTEMHbIX YCnyr

NcmoyHuku ¢buHaHcupoeaHusi 3eJ1IEHOU 3KOHOMUKU

Pecypcbl 3enéHon 3KOHOMMKM: HauumoHanbHas cucTtema TOProBnAM KBOTaMM Ha BblIGPOCHI,
9KOMOrM4yecKMe Hanoru, CHKEHNE U3OepXeKk Ha Cblipb€ N 3HeproHocuTenu (o 2% BBI1) u ywepba ot
3arpsi3HEHUs1 BO3Zyxa U U3MeHeHus knumata (ao 6% BBI), passutusa BU3 (okono 65 mnpa.$ go 2050r)

BHyTpeHHUe pecypcbl Benapycu: npusaTtusaums, pedopma rocsakyrnok M MeHCUOHHOW CUCTEMBI,
pecypcbl 6aHKOB 1 (PMHAHCOBbLIX MHCTUTYTOB, HAKOMSIEHUS HACENEHUS.

MexgyHapoaHaa nopaaepxka: [MnaH askoHomuudeckon nomowm ana benapycn (3 mnpg eBpo),
nporpammbl BoctouHoro naptHépctia, NPOOH, 39. —

UuBectuunm EGEPP, EVB, M®K 1 apyrux pmHaHCOBbIX UHCTUTYTOB.

Asmopku: AHacmacusi Jly3euHa, AnekcaHOpa Mamaesa
lModzomosneHo CASE e compydHuyecmee ¢ SKOHOMUYeCcKoU KoMaHOoU
Ogpuca CeemnaHbl TuxaHogcKkoU npu ¢huHaHcosol nodoepxke MATRA



